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The Economics of Growth Jan 07 2021 A comprehensive, rigorous, and up-to-date introduction to
growth economics that presents all the major growth paradigms and shows how they can be used to
analyze the growth process and growth policy design. This comprehensive introduction to economic
growth presents the main facts and puzzles about growth, proposes simple methods and models needed
to explain these facts, acquaints the reader with the most recent theoretical and empirical developments,
and provides tools with which to analyze policy design. The treatment of growth theory is fully
accessible to students with a background no more advanced than elementary calculus and probability
theory; the reader need not master all the subtleties of dynamic programming and stochastic processes
to learn what is essential about such issues as cross-country convergence, the effects of financial
development on growth, and the consequences of globalization. The book, which grew out of courses
taught by the authors at Harvard and Brown universities, can be used both by advanced undergraduate
and graduate students, and as a reference for professional economists in government or international
financial organizations. The Economics of Growth first presents the main growth paradigms: the
neoclassical model, the AK model, Romer's product variety model, and the Schumpeterian model. The
text then builds on the main paradigms to shed light on the dynamic process of growth and development,
discussing such topics as club convergence, directed technical change, the transition from Malthusian
stagnation to sustained growth, general purpose technologies, and the recent debate over institutions
versus human capital as the primary factor in cross-country income differences. Finally, the book
focuses on growth policies—analyzing the effects of liberalizing market competition and entry, education

policy, trade liberalization, environmental and resource constraints, and stabilization policy—and the
methodology of growth policy design. All chapters include literature reviews and problem sets. An
appendix covers basic concepts of econometrics.
Economic Growth and Transition Jun 24 2022 This book is the first of its kind to systematically analyze
and apply Lim Chong Yah's S-Curve Hypothesis to the various facets of economic growth and economic
transition. By augmenting the mathematical and economical sophistication of the hypothesis, this book
extends the S-Curve hypothesis to provide further insight into economic growth and transition. It also
utilizes a construction of a stochastic growth model to provide the microeconomic foundation for the SCurve hypothesis. This model resolves the puzzle of why some developing countries experience
economic take-off, while others do not. The book analyzes and extends discussion on the S-Curve, and
also applies the S-Curve hypothesis to predict long-term growth in Japan and Singapore. It serves as an
excellent resource for people interested in Lim's growth theory.
International Trade and Economic Growth Nov 17 2021 Unlike any other text on international trade,
this groundbreaking book focuses on the dynamic long-run relationship between trade and economic
growth rather than the static short-run relationship between trade and economic efficiency. The authors
begin with well-known theory on international trade, and then take the student into more recent and less
well-known work, all with a careful balance between empirical and theoretical perspectives. A valuable
teaching tool for courses in international economics, economic growth, and economic development at
both the undergraduate and graduate levels, the book uses some very modest algebra, calculus, and
statistics. However, most analytical discussions are built around diagrams in order to make the text
accessible to students with a variety of social science backgrounds. An Instructor's Manual is available
to professors who adopt the text.
Regional Cohesion Feb 20 2022
Understanding Economic Development Mar 29 2020 An invaluable survey of the literature on growth.
Colin White argues persuasively and expertly that any attempt to solve the profound mystery of
economic growth at the large scales of world history must move beyond the limited vision of neoclassical economic theory, and incorporate the narrative methods and perspectives of history as well.
This is a superb overview and critique of contemporary attempts to explain economic growth, and a
perceptive re-examination of the whole issue of growth in human history. David Christian, Macquarie
University, Australia Colin White transcends a number of false dichotomies in this work. He shows that
we need both theory and history in order to comprehend the transition to modern economic growth. He
appreciates that this transition was neither inevitable as many theorists argue nor entirely contingent as
historical treatments often suggest. He argues that advice to present-day less developed countries
should combine a general understanding of the process of transition with detailed analysis of the history
and conditions of the country in question. He appreciates that it makes sense to speak of an Industrial
Revolution while also recognizing that this was a gradual process that in turn built upon even more
gradual changes in earlier centuries in the British economy. Less obviously but importantly he realizes
that we can best understand economic growth if we recognize the limitations of each scholarly approach
in order to integrate the best of these. Rick Szostak, University of Alberta, Canada This fascinating book
considers one of the most important problems in economics: the inception of modern economic
development. There is at present no satisfactory explanation of the inception of modern economic
development; an excessive focus on either pure theory or on unique histories limits the explanatory
power. This book realises the need to integrate the two approaches, moving beyond the proximate
causes of economic theory to review the role in an analytic narrative of significant ultimate causes
geography, risk environments, human capital, and institutions. Colin White distils the conclusions of a
vast literature, drawing from economics, economic history and business and management, exploring

economic theory, demonstrating limitations and highlighting alternative approaches. Particular
attention is paid to the appropriate role of innovative entrepreneurs and of government, and three case
studies illustrate how to build an analytic narrative. Showing how far we can generalise about the
determinants of economic development and in particular how to understand the specific determinants in
individual countries, this book will prove a stimulating and thought provoking read to academics,
students and researchers with an interest in economics and economic development.
Institutions, Economic Growth, and the Curse of Natural Resources Feb 08 2021
Handbook of Research on Global Indicators of Economic and Political Convergence Dec 26 2019 The
development of a nation can be influenced by a wide range of factors. In the modern era of
globalization, under-developed countries must strive to catch up to developed nations and establish
themselves in the global market. The Handbook of Research on Global Indicators of Economic and
Political Convergence is a pivotal reference source for the latest scholarly research on social, political,
and environmental variables that affect the ability of developing countries to reach an equal standing in
the global economy. Highlighting theoretical foundations, critical analyses, and real-world
perspectives, this book is ideally designed for researchers, analysts, professionals, and upper-level
students interested in emerging convergence and divergence trends in modern countries.
The Economic Development of Europe's Regions Aug 02 2020 This book is the first quantitative
description of Europe’s economic development at a regional level over the entire twentieth century.
Based on a new and comprehensive set of data, it brings together a group of leading economic
historians in order to describe and analyze the development of European regions, both for nation states
and for Europe as a whole. This provides a new transnational perspective on Europe’s quantitative
development, offering for the first time a systematic long-run analysis of national policies independent
from the use of national statistical units. The new transnational dimension of data allows for the
analysis of national policies in a more thorough way than ever before. The book provides a
comprehensive database at the level of modern NUTS 2 regions for the period 1900–2010 in 10-year
intervals, and a panoramic view of economic development both below and above the national level. It
will be of great interest to economic historians, economic geographers, development economists and
those with an interest in economic growth.
Determinants of Growth (General) and Regional Growth, Theory and Evidence Aug 14 2021 Seminar
paper from the year 2006 in the subject Economics - Economic Cycle and Growth, grade: 1,7,
University of Paderborn (Faculty of Economics, Business Administration and Business Computing ),
course: Research and Independent Studies in International Economics, 71 entries in the bibliography,
language: English, abstract: The aim of this term paper is to find out what causes economic growth
through analyzing determinants of growth in general and of regional growth, both in theory and
evidence. The question why some countries grow significantly slower than others has been discussed
intensively over the last decades. By thorough study of literature the main determinants will be indicated
and similarities and differences between general and regional growth become visible. After a short
introduction, in the second chapter the main growth determinants will be presented individually for the
general and the regional area, each time also an introduction to the extensive literature (theory and
empirics) of the specific area will be given beforehand. In the last chapter a conclusion will be drawn
and an answer given to the question on which are the key determinants by comparing them with each
other and in how far the results do distinguish on general and regional level.
Economic Growth in the Regions of Europe Apr 10 2021 Although interest in spatial growth
regressions has been growing in recent years, formal theoretical approaches that acknowledge the role
of space in economic growth have been sparse. In particular in a regional context, the assumption of
independent, non-interacting closed economies can lead to misinterpretations. This book fills the void by

discussing neoclassical growth theory in a spatial context, in order to examine growth both theoretically
and empirically in a system of N regional economies. A formal model is presented that allows for
interregional fixed capital relocations, which are in turn determined by the economies’ relative
locations in space. It is shown how initial endowments with human capital play a decisive role
regarding the evolution of output, and how both convergence and divergence processes may occur.
Using a spatial econometric model specification, the theoretical model is tested empirically for 255
European regions.
Lecture Notes on Economic Growth Aug 26 2022
Economic Growth and Convergence in Selected South Asian and East Asian Countries Jul 13 2021
There has been considerable research inquiry into the causes and the nature of differences in growth
rates across countries and regions over time. Even small differences in these growth rates, if cumulated
over a long period of time, may have a substantia
Handbook of Macroeconomics Jun 12 2021
Economic Growth and Transition Oct 16 2021 This book is the first of its kind to systematically analyze
and apply Lim Chong Yah''s S-Curve Hypothesis to the various facets of economic growth and economic
transition. By augmenting the mathematical and economical sophistication of the hypothesis, this book
extends the S-Curve hypothesis to provide further insight into economic growth and transition. It also
utilizes a construction of a stochastic growth model to provide the microeconomic foundation for the SCurve hypothesis. This model resolves the puzzle of why some developing countries experience
economic take-off, while others do not. The book analyzes and extends discussion on the S-Curve, and
also applies the S-Curve hypothesis to predict long-term growth in Japan and Singapore. It serves as an
excellent resource for people interested in Lim''s growth theory.
Regional Studies on Economic Growth, Financial Economics and Management Jun 19 2019 This
volume presents selected papers from the 19th Eurasia Business and Economics Society (EBES)
Conference held in Istanbul. Its primary emphasis is on showcasing the latest empirical research on
social change, sustainable development and the management of public and private organizations in
emerging economies. The respective articles also address more specialized and related topics such as
financial risk tolerance, international strategic partnerships, female labor force participation, human
capital dynamics, and economic integration, among others.
Government Spending, Taxes, and Economic Growth May 31 2020 This paper develops an endogenous
growth model of the influence of public investment, public transfers, and distortionary taxation on the
rate of economic growth. The growth-enhancing effects of investment in public capital and transfer
payments are modeled, as is the growth-inhibiting influence of the levying of distortionary taxes which
are used to fund such expenditure. The theoretical implications of the model are then tested with data
from 23 developed countries between 1971 and 1988, and time series cross sectional results are
obtained which support the proposed influence of the public finance variables on economic growth.
China’s Economic Growth Prospects Mar 09 2021 China has grown rapidly since the reform initiation
of the 1970s. China’s Economic Growth Prospects narrates the contribution of demographic transition
to recent economic growth in China, and provides suggestions for ways in which it can sustain growth
over the next few decades. The expert author provides reasons for the economic slowdown since the
second decade of the twenty-first century; explores the challenges facing China’s long-term
sustainability of growth with the disappearance of demographic dividend; and proposes policy
suggestions. He concludes that, in order to avoid the middle-income trap, economic growth in China
must transform from an inputs-driven pattern, to a productivity-driven pattern. Academics, researchers
and students of economics and business, particularly those specialising in China, will find this book to
be a useful resource. Investment bankers, journalists, politicians and policy makers will find the

discussions of past experience and the future potential of the Chinese economy to be of interest.
Government Size and Implications for Economic Growth Mar 21 2022 As economists and policymakers
strive to understand the causes of the global financial crisis, pinpointing the relationship between
government size and economic growth is crucial. In this incisive economic study, Andreas Bergh and
Magnus Henrekson find that in wealthy countries, where government size is measured as total taxes or
total expenditure relative to GDP, there is a strong negative correlation between government size and
economic growth-where government size increases by 10 percentage points, annual growth rates
decrease by 0.5 to 1 percent. Bergh and Henrekson stress that statistical correlations, even when highly
significant, are not law. Some countries with high taxes enjoy above-average growth, and some
countries with small governments have stagnant economies. The Scandinavian welfare states, for
example, have enjoyed steady growth over the last decade despite their large governments. However,
these nations compensate for high taxes by employing market-friendly policies in other areas, such as
trade openness and inflation control. Government Size and Economic Growth concludes that, in every
case, economic freedom is a crucial determinant of economic growth_suggesting that government
intervention in the marketplace may be the wrong approach to solving the economic crisis.
On technology, uncertainty and economic growth Jul 21 2019
Capital Mobility in Neoclassical Models of Growth Apr 22 2022
Political Credibility and Economic Development Feb 26 2020 Why have the economies of some
developing countries fallen back while others have advanced? Why have so many stabilization and
structural adjustment programs failed to deliver growth dividends? This book shows that there is a
common and valid answer: political credibility defined as the predictability of the institutional rules of
the game. This case is not only argued theoretically but also found to be confirmed by empirical
analysis. Ten case studies pitting Latin American countries against Southeast Asian ones reveal the
sources of political credibility. Economic openness is the necessary precondition, long-term reputation
or democratic participation the sufficient one. Despite the seemingly superior strength of authoritarian
reputation democratic control is the more successful road.
Lecture Notes on Economic Growth Jul 25 2022
Population Ageing and Economic Growth Oct 24 2019 This book reviews standard economic growth
models concentrating on the relationship between population ageing and economic growth and develops
a growth model with endogenous human capital and endogenous fertility. This model is used to analyse
the effects of education policy and family policy on economic growth. The author presents results both
for economic policy, and for economic growth theory.
The Determinants of Economic Growth Nov 24 2019 Determinants of economic growth: An overview
Thijs de Ruyter van Steveninck, Nico van der Windt, and Maaike Oosterbaan Netherlands Economic
Institute What causes economic growth? Why have some countries grown much faster than others? Why
do some countries not grow at all, or even experience negative (per capita) growth rates? What can
governments do to raise the growth rates of their country? These questions were discussed at a
conference on March 23 and 24, 1998, organized by the Netherlands Economic Institute (NEI) on behalf
of the Netherlands Ministry of Foreign Affairs. This book contains the proceedings of the conference.
Economic growth is widely considered as a necessary (though not sufficient) condition for poverty
alleviation. During the past two decades, scholars and researchers have found a renewed interest in
thinking about economic growth, and advances in the understanding of economic growth have taken
place. On the one hand, the theoretical understanding of growth has progressed on various fronts,
including endogenous technological innovation and increasing returns to scale; the interaction of
population, fertility, human capital, and growth; international spill-overs in technology and capital
accumulation; and the role of institutions. On the other hand, the increasing availability and use of data

sets has given a large incentive to empirical research on cross-country growth, following the pathbreaking work ofBarro (1991).
Systemic Transformation, Trade and Economic Growth Oct 04 2020 Since the late 1980s and the
beginning of the 1990s, the Commonwealth of Independent States (CIS) and Central and Eastern
European Countries (CEECs) have been involved in the transition process. This book compares the
progress of some of these economies in transition and analyses their growth potential. The focus lies on
the special role that foreign trade liberalisation and foreign direct investment plays in economic growth.
Since foreign trade and foreign direct investment are important channels of technology transfer they can
substantially contribute to a higher level of economic growth. Based on the gravity model this book
investigates potential in foreign trade and foreign direct investment for selected CIS and CEECs with
developed OECD economies. Policy options for some of these countries are discussed including issues
of foreign trade, foreign direct investment, structural adjustment, and economic growth.
Economic Growth and Development in Ethiopia Jan 27 2020 This volume is a collection of selected
empirical studies on determinants of economic growth and development in Ethiopia.The core argument
for editing this book is to provide an up-to-date picture of the state and patterns of growth and
development in Ethiopia. Ethiopia has been under focus in the past due to draughts, war, famine,
development changes and the effects of global economic crisis in the country. A main contribution of this
volume is that it helps identify selected important determinants of growth and development in Ethiopia
and provides an estimation of their effects using up-to-date data, modelling and methods. Taken
together the studies provide a comprehensive picture of the state of growth and development, their
measurements, causal relationships and evaluation of efficient policies and practices in achieving
progress in Ethiopia. The issues covered represent major challenges to the government and development
organizations who are aiming at achieving higher growth and alleviating poverty in the country. The
studies cover transition from rural agriculture to urban industry and the development of services.
Modern Growth Theory May 23 2022 This book deals with Growth Theory, an important subject taught
as a part of economic theory. Amongst other topics, it introduces the literature on growth and inequality
as well as a major critique of growth economics by Charles Jones. These issues remained unaddressed
in an earlier volume by the author, Growth Theory: Solow and His Modern Exponents (OUP 2005).
Developed on the earlier work, the present volume focuses on: long run growth growth and
infrastructure taxation policies for growth human capital formation a unified theoretical framework to
help students travel from the world of old growth theory to modern growth theory intuitive as well as
rigorous development of optimal control theory using undergraduate mathematical tools analysis of
India's long term growth experience. For an interactive platform on updates and queries on the book
and clarifications by the author, please visit the Discussion Forum: Modern Growth Theory, OUP, 2010
at this URL http:--economicsteaching.wordpress.com-2010-10-28-modern-growth-theoryEconomic Growth in Developing Countries Sep 22 2019 Economic growth across countries during the
last 30 years or so has displayed 'dual' divergence between developed and developing countries, and
among developing countries. The structural transformation has been either slow or of an anomalous
nature. The study addresses these and suggests how they can catch-up with developed world.
Handbook of Economic Growth Sep 15 2021 Featuring survey articles by leading economists working
on growth theory, this two-volume set covers theories of economic growth, the empirics of economic
growth, and growth policies and mechanisms. It also covers technology, trade and geography, and
growth and socio-economic development.
Economic Growth and Inequality Aug 22 2019 Vadim Kufenko provides a theoretical and empirical
analysis of various aspects of economic growth and income inequality in the Russian regions using
different estimation techniques from the cross-section OLS and logistic models to dynamic panel data

system GMM. The general period for the data is 1995-2012. Acknowledging the crucial role of human
capital, the author models the brain-drain using game theory and shows that the owners of human
capital may have monetary as well as institutional motives. He states that the income gap between the
regional elite and the population is a robust positive determinant of the risk of protests. ?
Transfers, Social Safety Nets, and Economic Growth Dec 18 2021 This paper analyses the role of social
safety nets in the form of redistributional transfers and wage subsidies. It is argued that public welfare
programs can be viewed as a crime-preventing or disruption-preventing devices because they tend to
increase the opportunity cost of engaging in crime or disruptive activities. It is shown that, in the
presence of a leisure choice, wage subsidies may be better than pure transfers. Using a simple growth
model, the optimal size of the public welfare program is found and it is argued that public welfare
should be financed with income (not lump-sum) taxes, despite the fact that income taxes are
distortionary. The intuition for this result is that income taxes act as a user fee on congested public
goods and transfers can be thought of as productive public goods subject to congestion. Finally, using a
cross-section of 75 countries, the partial correlation between transfers and growth is shown to be
significantly positive.
Economic Growth, second edition Oct 28 2022 The long-awaited second edition of an important
textbook on economic growth—a major revision incorporating the most recent work on the subject. This
graduate level text on economic growth surveys neoclassical and more recent growth theories, stressing
their empirical implications and the relation of theory to data and evidence. The authors have
undertaken a major revision for the long-awaited second edition of this widely used text, the first
modern textbook devoted to growth theory. The book has been expanded in many areas and
incorporates the latest research. After an introductory discussion of economic growth, the book
examines neoclassical growth theories, from Solow-Swan in the 1950s and Cass-Koopmans in the 1960s
to more recent refinements; this is followed by a discussion of extensions to the model, with expanded
treatment in this edition of heterogenity of households. The book then turns to endogenous growth
theory, discussing, among other topics, models of endogenous technological progress (with an expanded
discussion in this edition of the role of outside competition in the growth process), technological
diffusion, and an endogenous determination of labor supply and population. The authors then explain
the essentials of growth accounting and apply this framework to endogenous growth models. The final
chapters cover empirical analysis of regions and empirical evidence on economic growth for a broad
panel of countries from 1960 to 2000. The updated treatment of cross-country growth regressions for
this edition uses the new Summers-Heston data set on world income distribution compiled through 2000.
The Economic Tragedy of the XXth Century May 11 2021 The dismal growth performance of Africa is
the worst economic tragedy of the XXth century. We document the evolution of per capita GDP for the
continent as a whole and for subset of countries south of the Sahara desert. We document the worsening
of various income inequality indexes and we estimate poverty rates and headcounts. We then analyze
some of the central robust determinants of economic growth reported by Sala-i-Martin, Doppelhofer
and Miller (2003) and project the annual growth rates Africa would have enjoyed if these key
determinants had taken OECD rather than African values. Expensive investment goods, low levels of
education, poor health, adverse geography, closed economies, too much public expenditure and too
many military conflicts are seen as key explanations of the economic tragedy
Structural Reforms and Economic Growth in Europe Nov 05 2020 A state-of-the-art overview of the
impacts of structural reforms on growth, employment and inequality in Europe.
Openness, Economic Growth and Regional Disparities Sep 03 2020 ?Substantial disparities across
different Chinese regions are one of the most prominent features in China’s development process. This
book investigates the mechanisms through which openness affects regional economic growth and

interregional disparities in China. Based on the latest data and employing a variety of panel data
regression techniques, it provides readers with new findings that shed light on the effects of openness on
China’s regional economic growth and the evolution of the country’s interregional disparities.
Reflections on Local and Economy-wide Effects of Territorial Competition Jul 01 2020
Surveys in Economic Growth Dec 06 2020 This volume discusses recent work on economic growth from
both theoretical and empirical points of view. An in-depth discussion of recent work on economic
growth. Keeps readers abreast of the central ideas in the field. Presents both theoretical and empirical
points of view. Accessible to the technically competent non-specialist economist. Covers topics such as
technical progress, human capital, international trade, convergence, unemployment, and fiscal policy.
Financial Development, the Trade Regime, and Economic Growth Jan 19 2022 We survey the
literatures that study the relation between the trade regime and growth and financial development,
financial repression, and growth. We analyze the relation between the trade regime, the degree of
financial development and the growth performance of a large cross section of countries. The systematic
finding is that there is a negative relation between trade distortions and growth. We also present some
variables that capture the degree to which the financial sector is distorted. We find that financial
repression has negative consequences for growth. We also find that inflation is negatively related to
growth. We interpret this relation, however, as symptomatic rather than causal. We show that once we
hold constant measures of the trade regime and financial repression, the regional dummies for Latin
America are no longer significant. Thus, the poor performance of the Latin American countries over the
last few decades is related to the trade and financial policies pursued by their governments.
Convergence Across States and Regions Apr 29 2020
Wirtschaftswachstum Sep 27 2022 Exzellentes Lehrwerk zum Wirtschaftswachstum von zwei weltweit
renommierten Volkswirten.
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